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$38,097,446 

1,085,005 
$17.20 
$35.11 


$ 1,879,447 


$1.844 


$40,316,577 
$18.20 


$14,474,419 
$6.54 
$4.12 


$ 8,235,105 
$3.72 
$2.35 

$ 5,758,856 
$1.82 


PRESIDENT’S REPORT 


TO SHAREHOLDERS 


On behalf of the Board of Directors | am 
pleased to present our Twentieth Annual Report. 
Important progress was made by your company. 


Performance during 1964 was notable — 
production of gold and its value were both within 
one percent. of 1963, the highest in Dickenson’s 
history — dividends declared and paid, amounted 
to more than any previous year — net profit was 
the second largest ever earned by the company. 


Dickenson qualified for Emergency Gold 
Mining Assistance in 1964. Revenue from. this 
source is estimated at $242,547. 


Violamac Mines Limited, principally through 
its subsidiary company, Kam-Kotia Porcupine 
Mines Limited, again operated at a profit. A 
copy of the Annual Report of Violamac is being 
forwarded to the shareholders of Dickenson. 


DIVIDENDS AND EARNINGS 


In 1964 the company declared dividends 
totalling $982,895, equivalent to 28¢ per share. 
This compares with 26¢ per share in 1963. 


Net profit was $857,735 — 24¢ per share — 
$30,811 more than the net profit of $826,924 
earned in 1963. 


MINING OPERATIONS 


1964 production consisted of 91,244 ounces of 
gold and 7,007 ounces of silver having a value 


ARTHUR W. WHITE 


of $3,453,365. 177,874 tons of ore were milled. 
Corresponding results for 1963 were 91,709 
ounces of gold and 7,926 ounces of silver having 
a value of $3,476,071 from 178,527 tons milled. 
Millheads in 1964 graded 0.560 ounces per ton 
compared with 0.554 ounces per ton in 1963. 


EXPLORATION AND DEVELOPMENT 


In his report, the General Manager has pre- 
sented a comprehensive description of exploration 
and development of the mine. 


Your mine is now entering a new phase in its 
history. With the sinking of the internal shaft, 
known as the No. 2 shaft, a whole new area of 
the mine will be accessible. An extensive geo- 
logical study of the character of your mine 
indicates that the orebodies can be expected to 
extend to great depth. Our experience in the 
development of the first twenty-three levels from 
the No. 1 shaft is remarkable in that the average 
grade of ore has been maintained above 0.50 
ounces of gold per ton. 


The company’s outside exploration department 
examined and reported upon 34 properties during 
the year. Dickenson also acquired an undivided 
70% interest in the mining property owned by 
Consolidated Brewis Minerals Limited which is 
adjacent to and northeast of the Dickenson 


property. 


ORE RESERVES AND MINE PLANNING 


Positive ore reserves at December 31, 1964 
were 589,230 tons grading 0.538 ounces per ton. 
This compares favorably with reserves at Decem- 
ber 31, 1963. Details as to the locations of these 
reserves appear in the General Manager’s report. 


The company is concentrating in 1965 on de- 
velopment of the four bottom levels. In the first 
quarter of 1965, this program has succeeded in 
opening up 537 feet of ore grading 0.51 ounces 
per ton over a width of 6 feet. Exploration of 
the new “J” zone (see map of property for 
location) commenced recently, and diamond 
drilling on the twenty-second level indicates 
extension of the “J’ zone to that horizon. This 
ore occurrence could well be of major importance 
to the company. 


Ore reserves will be maintained at their 
present level in 1965. 


VIOLAMAC MINES LIMITED 


Dickenson’s investment in Violamac Mines 
Limited did not change in 1964. 


Violamac continues to hold:— a 96%% _in- 
terest in Kam-Kotia Porcupine Mines Limited which 
operates a profitable copper property in the 
Timmins area; —a 100% interest in Cobalt Re- 
finery Limited which operates the only custom 
silver refinery in the Cobalt-Gowganda silver 
mining area of Ontario; — 465,009 shares of 
Dickenson Mines Limited. 


Consolidated net income for 1964 of Violamac 
Mines Limited and its subsidiary companies 
amounted to $247,107. The decrease in profit 
earned by Violamac and_ its subsidiaries is 
primarily due to the completion of shaft sinking 
and an extensive underground development pro- 
gram performed at the Kam-Kotia mine. 


TUNDRA GOLD MINES LIMITED 


Milling started on April 1, 1964 at the Tundra 
property in the Northwest Territories. In its first 
nine months of production Tundra earned an 
estimated profit from operations of $136,000 after 
Emergency Gold Mining Assistance but before 
depreciation and amortization. Grade of ore 


milled has been disappointing because of exces- 
sive dilution. Costs were lower than anticipated, 
and mill performance has come up to expectations. 
Although the mill was designed for a capacity 
of 125 tons per day, it is known now that it is 
capable of treating up to 160 tons per day. 
Tundra plans to increase its milling rate to 150 
tons per day in the near future which will create 
a more efficient operation and lower costs. 


ROBIN RED LAKE MINES LIMITED 


The property owned by Robin Red Lake Mines 
Limited is being developed by drifting and dia- 
mond drilling from the twenty-third level of the 
Dickenson property in the East South “C” area. 
At the end of the year the drift had penetrated 
the Robin property for a distance of 370 feet in 
which a 73 foot length of ore, grading 0.69 ounces 
per ton across a width of 7.5 feet, was developed. 


CRAIBBE-FLETCHER GOLD MINES LIMITED 


Dickenson’s share participation in Craibbe 
did not change during the year, and there are no 
new developments to report with respect to the 
Craibbe property in the Red Lake-district. 


In June, 1964, Craibbe acquired an option to 
purchase 15 unpatented mining claims in Turnbull 
Township, Timmins area, Ontario, approximately 
6 miles southwest of the Kam-Kotia mine. In 
October the company completed a Turam electro- 
magnetic survey. Results were disappointing, but 
the claims are being maintained in good standing 
and will be examined again if such action should 
be warranted by future developments, either on 
the property or in the area. 


OTHER INTERESTS AND INVESTMENTS 


Your attention is directed to the investment 
chart and the maps appearing elsewhere in this 
report which present the company’s major holdings 
and interests in a more informative manner than 
a descriptive paragraph. 


In July, Penobscot Mining Company Limited, 
in which Dickenson holds a major interest, 
entered into an agreement with Callahan Mining 
Corporation, a substantial company actively en- 


gaged in the mining and exploration field in 
the United States, whereby Callahan may develop 
Penobscot’s copper-zinc orebodies near Harbor- 
side, Maine, U.S.A. Drifting and drilling under- 
ground currently is in progress to measure and 
expand the previously known copper and zinc 
mineralization. 


OUTLOOK 


The Dickenson mine is in excellent condition 
and the company is in a position to benefit from 
an increase in the price of gold. 


PERSONNEL AND STAFF 


It is with pleasure that we announce the 
transfer of Mr. F. A. Fell, the General Manager 
of the company, to its executive office. Mr. Fell’s 
experience in mine operating will be of great 


benefit in the administration and direction of 
your company’s many mining activities. 


Administration at the mine office is under 
the capable direction of Mr. J. Gillis as Mine 
Manager; Mr D. C. Rance, Assistant Mine 
Manager; Mr. M. E. Crull, Chief Engineer, and Mr. 


W. Parry, Mine Superintendent. 


APPRECIATION 


In recognition of our twentieth anniversary 
and in appreciation of the efforts of those em- 
ployees who have worked hard and loyally for 
the company, your directors approved the grant- 
ing to thirty-three employees of options to pur- 
chase a total of 39,660 treasury shares of the 
company at a price of $4.75 per share at any 
time prior to June 30, 1967. 


Your directors sincerely appreciate the con- 
tinued support of the shareholders, and it is a 
pleasure for me personally, and on behalf of the 
directors, to extend our thanks to the General 
Manager, department heads, and employees, who 
have worked so efficiently and effectively through- 
out the year. 


On behalf of the Board, 


A. W. WHITE, 


President. 


April 14, 1965. 
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DICKENSON MINES LIMITED 


AUDITORS’ REPORT 


To the Shareholders, 
Dickenson Mines Limited, 
TORONTO, Canada. 


We have examined the attached Balance Sheet of DICKENSON MINES LIMITED 
as at 3lst December, 1964, together with the Statements of Operations and Earned 
Surplus for the year ended on that date. Our examination included a general review 
of the accounting procedures and such tests of accounting records and other supporting 


evidence as we considered necessary in the circumstances. 


In our opinion the accompanying Balance Sheet and related Statements of 
Operations and Earned Surplus present fairly the financial position of the Company 
as at 3lst December, 1964, and the results of its operations for the year ended on that 
date, in accordance with generally accepted accounting principles applied on a basis 


consistent with that of the preceding year. 


We have also examined the related Statement of Source and Disposition of Funds 
which, in our opinion, presents fairly the sources and dispositions of funds of the 


Company for the year ended 31st December, 1964 
McDONALD, NICHOLSON & CO., 
Chartered Accountants. 


TORONTO, 23rd February, 1965. 


DICKENSON MINES LIMITED 


(Incorporated under the Laws of the Province of Ontario) 


(With comparative balances at 31st December, 1963) 


ASSETS 


Current Assets: 
Cashvon: Hand-cincdi ins Banksia: 5c ke ee eee 
Bullion on Hand and in Transit, at net realizable value 


Estimated amount receivable under The Emergency Gold Mining Assistance 
PNG Ae oes eh cs DP A es ee ee 


Accounts: Receivable “andvAccrued: Interest 2... ae ee ee 


Prepaid sExX pense 1, Sit. peeis: Sh ate et Soe (OR ok es eens vee ei 


Investments, at cost less Reserve (at cost in 1963) (Summary attached) 


Interest in Affiliated Companies (Note 5), at cost less Reserve 


(Summany sattached),. oie <=. Bit Sl, onl Ee see eee ae eee 


Stores dnd: Supplies, Gt OVerage: COST: geese eee eee ge me 


Fixed Assets, at cost: 


Buildings, Machinery and Equipment a... ease pe eeeememeer irae a eer eee 


Less: Accumulated: Deoreciotion -...se sees = eee eee eee ee 


Anite PSs Kol (te a een lee ci Sb fo oe Nips Wy ee 
Townsite: Lots 21522 © Se ee eee ne ee 2 em 


Other Assets and Deferred Charges: 


Interest in and Expenditures on Outside Mining Properties 


bess: Amounts :written: OF, 6. ae ees eee ere ee ee 


Deposits: with: Government AGencieS: 2:25 see : a eer ee re 
Other Deferred IGnancesterssees = i tre 1h ee ey eee ee nee 


Subject to accompanying report of this date. 


McDONALD, NICHOLSON & CO., 
Chartered Accountants, 


Toronto, 23rd February, 1965. 


1964 1963 
$ — $ 107,569 
464,090 135,555 
69,327 a 
164,445 992,761 
94,366 21,190 
722,228 487,075 
1,718,884 1,847,655 
3,848,511 3,883,819 
386,951 372,205 
4,874,067 4,637,224 
4,158,464 3,940,678 
715,603 696,546 
964,297 264,297 
93,784 82,738 
1,073,614 1,043,511 
771,225 460,305 
977,733 964,060 
493,492 196,245 
90,478 20,478 
31,551 29,657 
545,521 939,380 
$8,295,709 $7,873,645 


The accompanying Notes form 


LIABILITIES 


Current Liabilities: 


Accounts Payable,andiAccrued: Liabilities - 21.0.1, tt oe eee 
PACES CACCEUICC) enamine. men ee lie coh es ee Td 
ROM ICHMENCEX © SINC CCHE ere ese cos a 2d ee eee ee eae se 
Income Taxes. Payablevand) Accrued (Note: 2) «022.05 oe be 
1D RUG Sie) Las Ive) ot (cS a Ae a ms bene 1% de ne RL 


Shareholders’ Equity: 
Capital Stock (Note 1) 


Authorized 3,750,000 shares of $1.00 each $3,750,000 
Issued SrolOrs40) shares. ....0es tae, MD ee 
Surplus 
Contributed Surplus (No change during the year) __..------------ 
ECMECIe SUI US acne a eek eee eer Ri te Re, ec 
TotalaShareholders EQuity. 2: ct <1... reeene meus ee oe 


Approved on behalf of the Board: 


A. W. WHITE, Director. 


EA FEL Director 


ntegral part of this Statement. 


31st December, 1964 


1964 1963 
$ 50,410 — 

931,000 325,000 
218,135 326,522 
34,049 36,396 
41,346 39,798 
3,000 3,000 
245,724 245,724 
1,523,664 976,440 
3,510,340 3,510,340 
1,331,809 1,331,809 
1,929,896 2,055,056 
3,261,705 3,386,865 
6,772,045 6,897,205 
$8,295,709 $7,873,645 


DICKENSON MINES 


STATEMENT OF OPERATIONS 
For the year ended 31st December, 1964 


(With a comparative statement for the year ended 31st December, 1963) 


Deduct: 
Exploration and iDevelopmiett tas. 2-- 2 oun 2s, , Se eee 
Mining 
Milling 


Profit from Operations before Estimated Income under the Emergency Gold 
Mining Assistance Act and Provision for Depreciation —------------ 
Add: Estimated Income under the Emergency Gold Mining Assistance Act 


Deduct: Provision for Depreciation of Buildings, Machinery and Equipment 


Add: Income from Investments 
(Loss) on Sale “of Fixed sAssets css cn ne ree 
(Loss)*on<Sale of Invesimentsauu 022 os ee 


Profit before’ write-off -of Outside Exploration —... 2 es 
Deduct: Outside Exploration” written scott: 2225s eee 


INET PROFIT forthe year? oc ae ce 


LIMITED 


1964 1963 
$3,453,365 $3,476,071 
24,654 17,603 
3,428,711 3,458,468 
508,483 582,295 
1,054,457 900,373 
484,008 470,492 
352,379 340,881 
159,160 127,437 
41,371 30,500 
9,599,858 2,451,978 
828,853 1,006,490 
242,547 ais 
1,071,400 1,006,490 
214,675 207,304 
856,725 799,186 
15,293 53,142 
(610) (5) 
= (4,317) 
14,683 48,820 
871,408 848,006 
13,673 21,082 


SU85/,739 


The accompanying Notes form an integral part of this Statement. 


STATEMENT OF EARNED SURPLUS 
For the year ended 31st December, 1964 


(With a comparative statement for the year ended 31st December, 1963) 


Balance.at: beginnings of VEC. eee eee ea ee oe ee 


Add: 
Net Profitstori thexvecr 2.3 etn les Selo: SMe oie ec ease eee 


Deduct: 


Balance.ot_ end ‘of ‘year: ) < Soe ok UN es. es ee ee 


$ 826,924 


1964 1963 
$2,055,056 $2,861,699 
857,735 826,924 
2912/91 3,688,623 
982,895 912,688 
— 720,879 
982,895 1,633,567 
$1,929,896 $2,055,056 


The accompanying Notes form an integral part of this Statement. 


DICKENSON MINES 


LIMITED 


SUMMARY OF INVESTMENTS AND INTERESTS IN AFFILIATED COMPANIES 


31st December, 1964 
(With comparative balances at 31st December, 1963) 


Investments: 


Listed Shares, at cost (Quoted Market Value $512,492) 
WSO HOC MMM OSL ee ee cL Teese ee et et oe 
Other Shares and Securities, at cost less Reserve (at cost in 1963) 


Interest in Affiliated Companies: 


Shares and Securities, at cost less Reserve 
Listed Shares 
Violamac Mines Limited, 1,834,099 shares 
(Quoted Market Value $4,805,339) ($5,080,454 in 1963) 
Other Listed Shares (Quoted Market Value $331,542) 
(STS OOS SII6S)i sete |. eR ee ee 
@ihepesnanes Gnade SoCUniheS tc incr...) >. cee eta a, A io 


PRC OMCES? JESSE RESCIVGws at tae aio. e. ) .  OU e es  ea 


BOOK VALUE 

1964 1963 
$ 454,841  $ 499,497 
1,264,043 1,348,158 
$1,718,884 $1,847,655 
$2,361,009 $2,361,009 
425,728 902,465 
903,742 952,848 
$3,690,479 $3,516,322 
158,032 367,497 
$3,848,511 $3,883,819 


The accompanying Notes form an integral part of this Statement. 


STATEMENT OF SOURCE AND DISPOSITION OF FUNDS 


For the year ended 31st December, 1964 


(With a comparative statement for the year ended 31st December, 1963) 


Source of Funds: 


Operations 

Add: Charges to operations which in themselves did not require an 
outlay of funds during the year 

Provision Tor, DeDeclaniOn! 7... see aerate ee eure 

Outside Exploration -written\olf cee ee 


SECUEIEY SOCIES AINE ck sore (a7 pc Se te ase en eee) fk SUN 
Decrease in Stores and Supplies 
Decrease in Working Capital 


Nic) (o | (eee en ei ee oe ee ee 


Disposition of Funds: 


BE EAC ESS lS geet een I A aN AN 0 2h he hn 8 GRR ee EN ty Meee OR 8 a) 
Outside Exploration 
PIXCOMASSEIBACOINONS. (INGH) i.e Bsc ee Le eee Ree rer 
DSCUNIYPPUCHOSES HINGE). se Re cabo rek tll ner eee ete 8 hel eee ines Ree 
[GkeRse sine SIOnes Onde SUDDWeS. (Mult att A. eee 2 ee Pie gd es 
Inchedcen i Wererred Charges: ns te See 
PCL ATIC ES HO MPN TINT Soe eect, as eh ee a le 


i Va) [eV Sema ae oe Re ey. RE ieee Oe OO Rs os, MR ne Ree Oe ee 


1964 1963 
$ 857,735  $ 826,924 
914,675 907,304 
13,673 91,082 
1,086,083 1,055,310 
219,434 uh 
Ee 25,952 
312,071 758,767 
$1,617,588 $1,840,029 
$ 982,895 $$ 912,688 
362,098 78,191 
248,955 387,271 
ae 337,161 
14,746 a 
8,894 oi 
om 124,718 
$1,617,588 $1,840,029 


The accompanying Notes form an integral part of this Statement. 


DICKENSON MINES LIMITED 


NOTES TO FINANCIAL STATEMENTS 
31st December, 1964 


1. EMPLOYEES’ STOCK OPTION 


During the year ended 31st December, 1964, Options were granted to certain employees, which, 
if exercised, would permit them to purchase 39,660 shares of the Company’s capital stock at a price of 
$4.75 per share up to 30th June, 1967. 


2. INCOME TAXES 


Amounts claimed for Income Tax purposes in 1964 in respect of depreciation, development 
expenditures and other charges exceed the amounts recorded in the Company’s accounts by approximately 
$858,000; accordingly, no provision has been made for taxes on income for the current year. Net 
Profit may be affected at some future time should the amounts claimed for Tax purposes become less 
than the amounts then recorded in the accounts. 


3. DIRECTORS’ REMUNERATION 


The total remuneration of Directors, as such, for each of the years 1964 and 1963 was $7,000. 


4. CONTINGENT LIABILITIES 


The Company has commenced a program of internal shaft sinking, the total cost of which is 
estimated at approximately $1,225,000. As at 3lst December, 1964 contracts for necessary equipment 
in this regard had been let in the amount of $185,000 of which $18,500 was paid at that date and has 
been carried forward as a deferred charge. 


5. SUBSIDIARY COMPANIES 


The accounts of Duchesne Red Lake Mines Limited, Jameland Mines Limited and Kenwest Mines 
Limited have not been consolidated with those of the Company as the Subsidiaries are developing their 
properties and expenditures since acquisition of control have been deferred to future operations. 


6. RECLASSIFICATION OF ACCOUNTS 


Prepaid expenses have been presented as a current asset in 1964; for comparative purposes the 
1963 balances have been reclassified to give effect to this change. The change has also been reflected 
in the Statement of Source and Disposition of Funds. 


GENERAL MANAGER’S 
REPORT 


The President and Directors, 
Dickenson Mines Limited, F. A. FELL 
416 - 25 Adelaide Street West, 

TORONTO, Ontario. 


Dear Sirs: 


This report covering the operations of your Company for the year 1964 is respectfully submitted. 


PRODUCTION 


177,874 tons of ore were milled yielding 91,244.408 fine ounces of gold and 7,006.64 fine ounces 
of silver. The total value of this bullion was $3,453,000 or a recovery of $19.41 per ton milled. In 
addition, benefit received and receivable under the Emergency Gold Mining Assistance Act is estimated 
to be $242,547 or $2.658 per ounce of gold. 


Your Company qualified for Emergency Gold Mining Assistance for the year and gold produced 
was sold to the Royal Canadian Mint. The average value received from the Mint was $37.74 per ounce 


for gold, and $1.39 per ounce for silver. 


To date the mine has produced 1,085,152.322 ounces of gold and 93,623.63 ounces of silver with 
a total value of $38,416,162 for an average value received from the Mint and the Bank of Nova Scotia 
of $35.32 per ounce of gold and 98.1¢ per ounce of silver; total tons milled amount to 2,216,259 for a 


recovery of 0.49 ounces of gold per ton. 


ANALYSIS OF OPERATING COSTS 


1964. ——___—__—_ 1963 
Per Per Per 

Total Ton Milled Ounce Ounce 

Shortt sinking Ge2 Shatt) cues co Ge OF P21 $ 38 Sesh a OCH 
Exploration and Development ___...... 440,762 2.48 4.83 6.04 
Ta Tate iat ed etka eel 7d atest eice ane 1,054,457 5.93 11.56 9.82 
BAU IC Were lee wee Ee Oa 484,008 279 5.3 | Sao 
Mine General Expense ___---..------..--- 352,379 1.98 3.86 e's 
Head Office: Expense 222 159,160 89 1.74 1.39 
Madrketing. Ghorges feb 2h ee 24,654 14 BOTA 19 


$2,583,141 $ 14.52 $ 28.31 $ 26.60 


MINING 


Broken ore totalling 103,095 tons remained in the stopes, a decrease of 11,064 tons from the 


previous year. Also 1,867 tons remained in ore bins and ore passes at year’s end. 


Of the 177,559 tons of ore hoisted 21,632 tons grading 0.402 ounces per ton were obtained from 
development and 155,927 tons grading 0.567 ounces per ton were obtained from stoping and stope 


preparation. 


Stoping operations were carried on in the North “C”, South “C”, East South “C”, “D”, “F”, and 
“H” zones on the upper nineteen levels. Of the total ore hoisted, the percentages from the zones were 
==. North “C” 5.6%, South “C” 18.0%; East South “CY 49.7%, “DY SAY, =F" 13.2%.) i yer 


miscellaneous (“Il and Robin) 0.8%. 


At year’s end eleven stopes were operating as cut and fill stopes and five were shrinkage. Most 
new stopes are being prepared for cut and fill. Tons broken per rock drill shift in stopes and back 
stopes were 41.1 compared to 41.8 in 1963. The average stope width was 6.1 feet compared to 6.7 


feet the previous year. 


EXPLORATION AND DEVELOPMENT 


The following is a summary of the development footages completed to the end of 1964 with the 


previous two years given as a comparison: 


1964 1963 1962 To date 
Shalt Al See ee ol ee eS = — — 3,089 
Station “Cunning oe eee <2 — — W245 
Dit: = enc ete Crees toa ee eee eee 6,876 5,001 5,642 76,603 
CrOsSCUINING@. 25 caet a col 2 eae 2525 6,918 6326 99,627 
ROSIN Stak 2a, 9 2,230 Shg2 2,817 38,835 
Ore Passes: este i oot ant ee — 904 259 4,054 
Woaste*Passes') >=... 3 ae — — 610 3,285 
Slashing <2 205. 1. eee 1,883 1,052 949 17,245 
Diamond Drilling: 
SWice ee nee es A ee — — Old 60,306 
Underorotndij | ss seen 50)507 54,295 66,847 687,526 


#2 SHAFT PREPARATION AT THE 23 LEVEL (3365) 


Lineal Advance Slashing 
#2 Shatt (Raising 23rd to 22nd level) eee ee 39 — 
HED SVC ZCI OSSC Uh mae es ea i ca as 470 23 
#2 Shatt Naulage chosscuthe: 2. wil a. a ee es 589 20 
PZ SNCTte NOISHKOOM ChOSSCUT c.  -7i > 52. eens Een cee 70 20 
F2 SHOT ARO FOO Mt lees 20a 25 eae eee Ss eee 70 161 
d2, Short transicnmer stahonwes. suk ols eee ee ee 17 — 


2 “Shatt-Stationiat2 ore level) a. a. eee eee ee eee 64 13] 


Developments of major interest — Reference can be made to the map at the back of this report to obtain 


the relative locations of the ore zones mentioned here and the vertical depth of the levels below surface. 


(1) The site of the No. 2 shaft (internal) has been established on the twenty-third level (3,365 
feet below surface) at a point 2,960 feet southwest of the No. 1 shaft (surface) or a haulage distance 
between shafts of 3,340 feet. Work to prepare the No. 2 shaft site, consisting of service crosscuts, shaft 
station, head frame, hoist room, cable raise, ore and waste bins, etc., was started in July 1964 preparatory 
to the start of sinking the No. 2 shaft in November, 1965, for a depth of 1,250 feet. The preparation 


work done in 1964 is listed above. All crosscuts are completed. 


(2) Development of the East South “C’” zone was completed to and including the nineteenth level 
and is continuing on the twentieth, twenty-first, twenty-second, and twenty-third levels. The “F” zone 
development was completed on the twentieth and twenty-first levels. The “H” zone has been located by 


diamond drilling on the eighteenth level. 


ORE DEVELOPED BY DRIFTING 
Lineal Ounces/ Width 


Zone Feet Ton Feet Level 
BOsizoCUuIn. Geo ie... 22 er 1,037 0.583 6.5 fo Ome, 1207 2122 
Ea ES OES Cina eee 147 0.454 6.2 20 
Total and Average 1,184 0.568 6.5 


REMARKS ON ORE ZONES 


North “C’” — ore remnants continue to be developed and mined in this zone. 


South “C” — the known ore on the first seventeen levels is completely developed with mining 
continuing from the seventeenth to sixth levels. Some ore has been indicated in this zone by diamond 


drilling at the eighteenth level. 


East South “C’” — development of the known ore is completed in this zone down to and including 
the nineteenth level to the west Robin boundary. Development is in progress on the twentieth, twenty-first, 
twenty-second, and twenty-third levels which are 869 feet, 1,076 feet, 427 feet and no feet respectively 
from the west Robin boundary. Stoping and stope preparation are being carried out from the nineteenth 


level up to the fifteenth level. 


“F” __ the known ore in the “F” zone has been developed from the fifteenth to twentieth levels. 
No “F” zone ore has been located at the twenty-first level on its down dip projection. Mining is in 


progress from the nineteenth to fifteenth levels. 


“D” — there is ore to be mined in this zone above the eighth and fifteenth levels. Diamond 
drilling indicates that there are some lenses of ore in this zone to be developed at the sixteenth and 


seventeenth levels. 


“HH” — development of this zone has been completed on the thirteenth, fifteenth, sixteenth, 


seventeenth, and nineteenth levels. Diamond drilling has located this zone, at the eighteenth level. 


Development has indicated sizeable bodies of moderate grade ore to be mineable at the fifteenth and 


seventeenth levels. One stope is in operation above the seventeenth level. 
“E” — q small tonnage of mineable ore remains in this zone and further development is warranted. 


“BY”, “G", “I” — no quantity of mineable ore has been found in these zones to date. No 


development or mining is being done in these zones. 


ORE RESERVES 
At December 31, 1964, positive ore reserves, broken and in place, were calculated to be 589,230 
tons having an average grade of 0.538 ounces of gold per ton. This compares with 591,369 tons 
grading 0.507 ounces per ton at December 31, 1963. The distribution of ore is as follows: 


Tons Grade 

Above: -Ist# bevel 28s oe ie 17,030 0:52 
oe One levelinee es oie es ae ae ANE OL IR Lens 11,026 0.64 
id Sri Level meal Pe le | Se ec vn 24522 0.67 
oe Athy Level: (cesses tS CA ee a en ree 1,393 0.40 
3 Sth? Level!” sic... | ne ne ee ee 10,507 0.37, 
Ke Gtheslevel: of2 ek ee 0s oe 2 es ee ee es 17,005 0.38 
ce Tih bevelac to A ea ee ee ae ee 15;333 0.45 
i Sth level’ sce ee 16,912 0.50 
5 Fada = ee eee ENS ee | ere ee 13,641 0.47 
ms TOth *bevellit22 22S ee oS ee 14,409 0.55 
He TU th. evel ee ee lS i 0 rd 2,403 0.45 
a We2 Rh bee ee 8 1 a ee WV! 0.66 
os RSthi:: Levels, sc case «ot: 5 Ss lets Be eee ee ee A727; 0.66 
a V4thie Level see sci2 e's os 5d oe ie ite a Te L763 0.56 
Pe St Gevalia one ae 21,993 0.40 
a Keita X- (| eT SES UPR yh eee 62,996 O55 
* With: Level’ ccs ok cs mc ees 137,775 0.50 
ve l8the Level 2 ee ee ee eee 102,302 0.56 
cs UG Level accel yee ck es Oe 5/7822 0.56 
WO 2 20t "evel 20 | ey BT See ne eee eee 22,709 0.59 
oS 2 ster kevel eich, a" Rites 4 pik 28 eo cee aoe nee 11,500 0.58 
AYE (ok F-\ | en ee eee eee ee Ce eh A222. 0.48 
23rd.) level: sgt. I a Saar ee ee 363 0.14 
589,230 0.538 


(All high assays cut to 2.00 ounces) 


Positive Ore Reserves by Zones: 


Zone Tons Grade Percentage 
ror stig tals VEN see Came anemetienene Comieae ue on MR RAE 93,386 0.545 1359 
eSfel Nf tA Ors ph oll ce eet heme em MeN A Be Reem de a is Jeet! O, 99,962 0.561 17.0 
EOSES SOUT Na @pieeees es Oe Seal etre sn eee 210,000 0.583 3910 
eater oe DES. 08) ee ne ee ee a NED Se) Re Ad) 0.584 12:2 
ool Mana ce Deas sy CE tee a OT A ORS ny 8 93,93 0.388 15.8 
bf Be eae (07 SUNS shee SA ea eee ee eS neh ty. 14,813 0.491 Pans 
iit IPR cer Yn SSS AN al Lan et RR RC Din OAR ae §,310 0.459 0.9 
SAL Raikes Caio Rectal veal Dot Pace etl, |e See ee ae 836 0.420 0.1 


589,230 0.538 100.0 


MILLING 


Summary of Mill Operations with the previous year given as comparison. 


1964 1963 
NGRISE eC CRG mee eee sen me oe ee he le V7 874 178527 
REECE ODE CHING ax eames, Oo eer eles Ody! gs Cee a Oe ee 98.92 99-10 
CUSRILE Cte s Denn CY meat eek ei peten es bes i RO onc oe 486.0 489.1 
Average value mill heads in ounces of gold per ton 0.560 0.554 
Assay of mill tails in ounces of gold per ton __. 0.047 0.040 
Recoverysinwounces-or Gold ber tomes... 2 tobe one 0.513 0.514 
BeLCCHIaReCOVCI Vi aue tout ce BU i CIO SiS AVN et CleZ, 27, 


EXPLORATION DEPARTMENT 


The efforts in this department have mainly been concentrated on properties in Northwestern 
Ontario and primarily at Red Lake. Properties have also been submitted for our consideration from 


Arizona, Colorado and various provinces throughout Canada. 


During the year a total of 24 gold, 4 copper-zinc, 2 nickel-copper, 1 iron and 3 silver-zinc 
properties were examined and reported on. Three groups totalling 46 claims were staked and two 
groups totalling 20 claims were optioned. At year end a total of 142 claims in 15 groups were held in 


the Red Lake District by your Company. 


A total of 1,956’ of diamond drilling in 6 holes was completed on Red Lake optioned properties. 


Geological conditions were encouraging and additional work has been planned for the coming year. 


Your Company also participated with Starratt Nickel Mines Ltd., in diamond drilling their Red 
Lake property. A total of 14 holes were completed for a footage of 7,037.70 feet. Gold values were 


obtained from this drilling and further work is being considered. 


CAPITAL EXPENDITURES 


Capital expenditures for the year amounted to $274,777.17 and included the following as the 
major items: 


Surface 


32’ x 40’ steel frame addition to compressor house 

1 — 29’.5 x 52’ frame bunkhouse 

1 — Used C.I.R. XVHE-2 compressor complete with 600 H.P., 2,300 volt motor 
1 — Used English Electric transformer, 2,000 KVA, 44,000 volts to 2,300 volts 
1 — Peck and Harvey Speedmaster model 1400 CT copymation white printer 

1 — Minecom slack rope alarm system — S731D412 for 110 K.C. 


Underground 


1 — Dorr-Oliver Long 10’ Zimmerman timber car 

1 — Atlas type “K’” underground locomotive 

2 — Powertronic type 617 silicon mine loco chargers 

1 — No. M14 Wilden submersible diaphram sump pump 
1 — 30” Joy Amsco scrapers 

2 — Pillman model IF — 10 H.P. slusher hoists 
12 — Hudson side dump muck cars — 52 cu. ft. 


GENERAL 


Operating costs at the mine are up $0.68 per ton milled as compared with 1963. Exploration 
and Development costs were down $0.40 but mining costs increased by $0.89 per ton, mainly due to 
more stoping by cut-and-fill methods. In addition, wages were increased by 5 cents per hour plus fringe 


benefits equivalent to 2 cents per hour effective April 16, 1964. 


The operating force at year end, including staff but not part-time students or diamond drillers 
was 284. 


A two year agreement, effective April 14, 1964, was signed with Local 1003 of the International 


Union of Mine, Mill and Smelter Workers, bargaining agent for Dickenson employees. 


In Balmertown townsite, new construction included: a two room addition to Balmertown Public 
School; two two-family dwellings by Campbell Mines; two dwellings by Dickenson Mines; one dwelling 
by an employee aided by Dickenson; three private dwellings; and work started on the Balmer Motor 
Hotel together with a dwelling to house the hotel manager. Twenty three lots were serviced in the 
townsite. A nine hole golf course, adjacent to the townsite, was eighty per cent completed with six 


holes in use. 


The paving of highway 105 was completed to fourteen miles south of Ear Falls. Two rooms were 


added to the Red Lake District High School, one for Home Economics, the other for Manual Training. 


Weight of supplies delivered to the property: 


From local sources, (mainly timber, gravel, oils, and greases) 4,864 tons 
From outside sources, (chemicals, steel, cookery supplies and capital 
@QGUIPIMeMT) : nes ec 2s I Co en a 1,107 tons 
From outside sources, through direct trucking (explosives, mill liners, 
milleballs® wail) on. 5 eS face Ce a 455 tons 
i oj (0 | anne tmmT Cal ter oo La ee ea 6,426 tons 


In conclusion | wish to take this opportunity to thank you for your guidance and support and to 


express my appreciation to the Department Heads and the employees generally for their co-operation. 


Yours very truly, 


Fe Ae Rely 


General Manager. 
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FINANCIAL HIGHLIGHTS 
For the period January 1, 1949 to December 31, 1964 
Total revenue from all sources $40,317,000 
Total cost before depreciation and amortization 25,842,000 


Additional funds received from the issue of shares and bonds 1,895,000 


Re-invested in capital assets 5,505,000 


Purchases of securities (net) 4,580,000 
Expenditures re examination and acquisition of outside properties ~ 1,146,000 
Redemption of $1,500,000 par value bonds 1,438,000 


Distribution to shareholders 5,759,000 


DICKENSON 
MANAGEMENT 
STAFF 


D. C. RANCE W. D. McKINLEY 
Assistant Mine Manager Mill Superintendant 


H. A. McEWEN J. W. NICHOL 
Chief Electrician Chief Accountant 


Cr.Ca HUSTON W. M. PARRY 
Field Superintendant Mine Superintendant 


J. GILLIS 
Mine Manager 


J. ROBERTSON 
Office Superintendant 


EWEs PINE 
Purchasing Agent 


J. R. FORTIER 
Surface Superintendant 


E. CRULL 
Chief Engineer 


J. JACKSON 
Master Mechanic 


DON BUCHHOLZ 
Chief Geologist 


G. GREGOIRE 
Chief Assayer 


ANNUAL MEETING 


10:30 A.M., MAY 26, 1965 
Quebec Room, Royal York Hotel 
Toronto, Ontario 
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DICKENSON MINES LIMITED 
EXAMPLE INVESTMENT CHART 


20.6% shares held — shares issued TY eee 
491,201 shares held 


2,379,581 shares issued 


13.25% Mid-North Engineering Services Limited 
465,009 manages all the undernoted companies 
except those marked (*). 


DICKENSON MINES LIMITED 


KENWEST DUCHESNE JAMELAND 


60% 65% 60% 
1,800,008 875,500 450,005 
3,000,000 1,350,025 750,005 


CRAIBBE- CONS. 
VIOLAMAC PIDGEON ROBIN R. L TUNDRA FLETCHER LANGIS CANDORE ROWAN BREWIS PENOBSCOT PARVUS 
49% MOLYB. 20.6% 22.0% 27.3% 9.7% 9% 3.0% 26.4% 17.1% 48.3% 
1,834,099 18% 491,201 328,153 983,300 369,450 36,666 136,300 454,882 221,015 773,000 
3,723,000 ee 2,379,581 1,493,591 3,600,000 3,800,015 4,110,000 4,496,427 1,725,000 1,291,457 1,600,005 
1,110,005 
732,745 Ee, 1,460,000 129,000 ai asya 977,322 
MILLER M. & M. 
78.0% 64.7% 
DEEBANK 2,192,745 706,322 
100% sf a pai ee 
2,798,673 1,091,322 


10,003 
10,003 


1,179,700 38,000 274,000 475,000 
736,250 Ez] 162,500 174,000 a 


256,844 

oOo 

lo} 

cS] 

8 

N 

alee CAMARILLO 
CARNEGIE LITHIA LONE BACH. GLENCAIR 
et pene 67.6% 64.5% 89.8% 57.1% 61.1% 
770,000 600,007 1,601,840 680,710 1,180,000 1,141,322 1,040,000 
Sone 600,007 2,370,000 1,055,715 1,314,205 2,000,000 1,702,005 
CARNEGIE 
B.C. 
100% 
28,496 52,574 7 NICKEL UNITED 
a RIM MACFIE 
URANIUM GOLDEN™ CONSOL* N. W. aes Pa poets 
NAC* INORE GATEWAY RIDGE SHAFT G. ARROW ABINO CANALASK ’ : LADDIE 
PLENO wes 34.5% 24.0% 7.4% 9.9% 19.8% 57.8% 27.9% 5,950,000 2,100,000 45.1% 

Pee: ae a . 604,000 355,000 171,150 130,000 704,417 1,915,950 457 344 800,000 
1,752,005 1,475,515 2,350,005 1,311,455 3,557,287 3,317,019 1,641,436 1,775,005 


2,184,412 2,750,000 


—— 


A E 
eg) 
eae Gy kt 
\ 
\ 
4a 
‘ 
Ny 
tf > Ang 
"he P : vii o 7 ‘ 
% % eee «| ak 
y ” Te ae j “ 
at i A tay : 
‘- r) a 


